Mortgage Fraud Charges in Tampa: One Example

U.S. v. Porcelli

Money allegedly goes back to Porcelli
z  B0% of principal of the loans

back to Porcelli.
Indicted: 10/14/09*

Refers customers to

Allegedly sells homeowners high fee

allegedly “a non-profit,” solicits
“rescue” loans

customers with homes in foreclosure

Many homeowners still end
up in foreclosure.

* An indictment is merely a formal charge that a defendant has committed a violation
of the federal criminal laws, and every defendant is presumed innocent until, and unless, proven guilty.
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